Author
TABLE OF CONTENT

ACKNOWLEDGMENTS ..ottt vii
TABLE OF CONTENT ......ooiiiiiiiiiiiiieeeeieee sttt Xi
LIST OF TABLE......c.ooiiiiiiiiieeeee ettt Xiii
LIST OF FIGURE..........ccooiiiiiiiiiiieeeee e Xiv
LIST OF APPENDIX ....ooiiiiiiiiiiiiiiiiieeeeeee ettt XV
CHAPTER I INTRODUCTION.........oociiiiiiiiiieieieeeseeeeeteeee e 1
1.1 Research Background............coccuoeiiieiiiniiniiiiecccieceeeee e 1
1.2 Research QUESTIONS .......eecuviiiiiieiciie et 5
1.3 Research ODJECIVES ......ocuvieiieiiieiieeie ettt ettt 5
1.4 Research Scopes and Limitations............ceccveerieniieeniienieenieeieeiee e 5
1.5 Research Benefits.........ooveeiiiiiiiiiiiniei e 6
1.5.1  Academic Benefits ........cccceevuieiiniinieriiiieiecicreesesceeeee e 6
1.5.2  Practical Benefits ........cccooieviiriiiniiiiiienieeiccieseeic e 6
CHAPTER II THEORITICAL FRAMEWORK..........cccccoiiiiiiiiiieeeee, 8
2.1 Conceptual Framework ...........coooiiriiiiiioniieiieieeieeee e 8
2.1.1  EXCRaNge rate.....c.ccoieeiieiieiii ettt st 8
2,12 INFTAION e 11
2.1.3  Gross Domestic Product............ccccerieviiiiiiieneniiinienceieneeeeeeene 14
2.1.4  International Trade .........ccccoveeviiriiiniiiiiiieeeiceee e 8
2,15 EXPOTT ittt ettt et et 16

2.2 Previous Research ..o 17
23 Research Framework..........ccooiiviiiiiiiiiniiiiiiccee s 21
CHAPTER III RESEARCH METHOD ..........coooiiiiiieeeeeeeee e 24
CHAPTER IV RESULT AND DISCUSSION.......oooiiiiiieiiieieeeeeeeee e 36
4.1 Research OVEIVIEW .......cccociiiiiviiiieniiiinicieeestee et 36
4.1.1 Organization of Islamic Cooperation (OIC) ..........cccceevierieerieennnne 36

4.2 DiSCUSSION ANALYSIS ...uveeivieeiieiieeiieiie ettt ettt 39
4.2.1  Data ANALYSIS ...eeviieiieiiieiiieeii ettt ettt ettt ens 39
CHAPTER V CONCLUSION AND SUGGESTION ........cccooviiiiieeienne. 50

xi



5.1. (01031 L8130 ) 4 W

520 SUZEESHION ettt eiieeiie ettt ettt et e e et eenbeesseeenbeeseesnseenseeenne
REFERENCES ......c.oooiitiiiieeeee ettt

APPENDIX

xii



Table 4.1 :
Tabel 4.2 :
Table 4.3 :
Tabel 4.4 :
Table 4.5 :
Tabel 4.6 :
Table 4.7 :

LIST OF TABLE

Export Data of 10 OIC Member States ............ccevvviiiiiiiiiinnnnnnnnn.. 35
Chow Test Result.........ccouiiiiii e 37
Hausman Test Result ... 37
Lagrange Multiplier Test Result.................oooiiiiiiiiiiiiin. .. 49
T Test ReSUlt......ouieiiei e 39
FTest Result ...ouoneiniiiiii e, 41
Coefficient of Determination Analysis .............ccoeviiiiiiiinniinnn.. 42

xiii



Figure 1.2 :

Figure 1.3 :

Figure 2.1 :
Figure 4.1 :
Figure 4.2 :

LIST OF FIGURE

Figure 1.1: Export Growth in the United Arab Emirates in 2012-2020............... 2
Export Growth Chart in Indonesia 2012-2020...............cceveininneee. 3
Export growth chart of Turkey, UAE, Saudi Arabia, Indonesia and

Brunei in 2010-2020. ..ottt 4
Research Framework ... 22
The logo of the Organization of Islamic Cooperation (Old).............. 33
The logo of the Organization of Islamic Cooperation (New)............ 34
Export Chart of 10 OIC Member States...........coeeiieiiiiiiniiiniiiienn, 36

Figure 4.3 :

X1V



A

LIST OF APPENDIX

Model SeleCtion ........oouiiuiniinii i 55
Random Effect Test.........oooiiiiii e, 55
Regression Equation Analysis ...........ooeviiiiiiiiiiiiiiiiiiiii e, 56
Data on Inflation Rate, Exchange Rate, GDP, and Export Value ........... 57
Export Data for Each Country.............coooiiiiiiiiiiiiiiia, 60

XV



