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عِفْهَا وَيؤُْتِ مِن لَّدنُْهُ أجَْرًا عَظِيمًا  ةٍ ۖ وَإنِ تكَُ حَسَنَةً يضََُٰ َ لََ يظَْلِمُ مِثقْاَلَ ذرََّ  إنَّ ٱللََّّ

Indeed, Allah never wrongs (anyone) even by an atom’s weight. And if it is a good 

deed, He will multiply it many times over and will give a great reward out of His 

grace. (An-Nisa: 40) 

 

 

 

 

 

 

 

 

 



 

vi 
 

ACKNOWLEDGMENT 

 

Bismillahirrahmanirrahim, all praise be to Allah SWT, the god of the universe, the 

god who created heaven and earth and their contents. For His infinite grace and 

guidance, the author can complete the thesis entitled ‘The Effect of Risk Perception, 

Return Expectation and Spiritual Intelligence on Investment Decision Making in East 

Java” well.  Shalawat and salam may always be poured out to the Prophet Muhammad 

SAW, who has provided light and become a role model for humans to fear Allah SWT. 

On this occasion, the authors would like to express their deepest gratitude to: 

1. Al-Ustadz Prof. Dr. K.H. Hamid Fahmi Zarkasyi, M.A.Ed., M.Phil, Al-Ustadz 

Dr. Abdul Hafidz Zaid, M.A., Al-Ustadz Dr, Khoirul Umam, M.Ec, and Al-

Ustadz Dr. Royyan Ramdhani Djayusman, M.A., as Rector and Vice Rectors 

of Universitas Darussalam Gontor. Thank you for the thousands of advices and 

guidance in providing life advice to become a human being with integrity and 

piety to Allah SWT. 

2. Ustadz Dr Hartomi Maulana, M. Sc, as Dean of the Faculty of Economics and 

Management, Universitas Darussalam Gontor. Thank you for your motivation 

and wisdom. Thank you for your dedication and inspiration that you have given 

to all of us. 

3. Al-Ustadz Yayan Firmansah, Ph.D, as the Head of Management Department of 

Universitas Darussalam Gontor. Thank you for the support, and direction that 

has been given during the study process until the preparation of this thesis. 

4. Al-Ustadzah Ely Windarti Hastuti, S.E., M.Si., Ak. As the Supervising Lecturer. 

Thank you for your guidance, direction, and support during the process of 

preparing this thesis. Hopefully all the knowledge that ustadzah has shared will 

become good deeds and benefit the author and others in the future. Thank you 

for your patience and sincerity in guiding the author during this process. 

5. My beloved parents. thank you for the endless love, prayers, and support that 

you always give. All the achievements that the author has achieved to date 



 

vii 
 

cannot be separated from your sacrifice and guidance. You are a source of 

strength and inspiration in every step of the writer. Hopefully the author can 

continue to be a pride and always bring happiness to you. 

6. All my dearest friends. Thank you for the support, togetherness, and enthusiasm 

that you always give. You are not only friends, but also a source of inspiration 

and comfort at every step of this journey. 

With this, I pray to Allah SWT that all sins be forgiven and given His grace and 

blessings. May the knowledge shared be a beneficial deed in this world.


