OFFICE NOTE

@ Postgraduate Program
UNIDA

sl s Lol Oty Al

UNIVERVET T O DB A AWM LA I

OFFICE NOTFE,
To Honorable:
Director of Postgraduate Program

University of Darussalam Gontor

Assalamualaikum Warahmatullahi wa barakatuh
1tis my honor to present this thesis written by:
Name : Sya'na Sckar Izaty
Reg. Number : 452024837034
Department  : Master of Islamic Economic Law

The Tittle  : Review of the Sharia Buy Now Pay Later (BNPL) Scheme
in Indonesia: Legal Gaps and the Potential for Sharia-
Compliant Contract Models

I declare that this thesis has been processed and corrected to fulfil the requirement
for completing the Postgraduate Degree in the Department of Islamic Economic
Law. Therefore, I request that the thesis could be examined soon.

Wassalamualaikum Warahmatullahi wa barakatuh

Ponorogo, 13 Jumada Al-ula 1447
4 November 2025

The Supervisor,

h i an.

NIDN: 0724068303

Postgraduate Building, Universitas Darussalam Gontor, JL. Raya Siman KM.S,, Siman, Ponorogo, East Java, Indonesia, 63471,

Emall: pascasarjana@unida gontor ac.id, Website: https://unida.gontor.ac.id/postgraduate
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UNIVERSITY OF DARUSSALAM GONTOR

CERTIFICATION
Bismillahirrahmanirrahim,

Assalamualaikum Warahmatullahi wa barakatuh.

Hereby, the Postgraduate Program of University of Darussalam Gontor Ponorogo has
received a thesis,

Entitled : Review of Buy Now, Pay Later (BNPL) Scheme Based
on Sharia: Potential for Sharia-Compliant Contract
Models

Researcher : Sya’na Sekar Izaty

Reg. Number : 452024837034

Program of Study : Master of Islamic Economic Law

Declaring that she has been accepted as one of the conditions for obtaininga master’s
degree in Islamic Economic Law.

Wassalamualaikum Warahmatullahi wa barakatuh.

Ponorogo, November 29", 2025

Director of Postgraduate Program,

Assoc. Prof. Dr. M. Kholid Muslih, M.A.
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LETTER OF LEGITIMATION
The Committee of thesis examination impartial fulfillment of the requirement of the
degree of Master in Islamic Economic Law, having held the thesis examination on:
Day and Date  : Tuesday, 25th November 2025
Venue : 103 of Postgraduate Program Building
State the student below :
Name : Sya’na Sekar [zaty
Reg. Number  : 452023837034
Program of Study: Master of Islamic Economic Law

The Title : Review of Buy Now, Pay Later (BNPL) Scheme Based on Sharia:
Potential for Sharia-Compliant Contract Models

Has been successfully defended in front of the Board of Examiners and accepted apart
of the requirements for a degree of Master in Islamic Economic Law.

Board of Examiners

1. Royyan Ramdhani Djayusman, M.A., Ph.D (Chairman) G )
2. Assoc. Prof. Akhmad Affandi Mahfudz, Ph.D., CPIF (Examiner ) (.......c.cccc....... )
3. Dr. Yulizar Djamaluddin Sanrego, M.Ec (Examiner II) GO )
4. Dr. Hartomi Maulana, M.Sc (Examiner I11) U )
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UNIVERSITY OF DARUSSALAM GONTOR

DECLARATION
| here by:
Name : Sya’na Sekar Izaty
Reg. Number : 452024837034
Degree : Magister
Program of Study : Master of Islamic Economic Law

I declare sincerely that this thesis for a master’s degree is original and purely
my work and does not belong to other researchers for a different degree.
Furthermore, this thesis is not a work published before, except some parts with
their original reference.

Ponorogo, 13 Jumada Al-ula 1447
4 November 2025

The Researcher,

Sva’na Sekar Izaty
NIM. 452024837034
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DEDICATION
Millions and countless thank to My Lord Almighty,

Allahu Subhanahu Wa Ta’ala.
Prayer and greetings for the prophet Muhammad SAW
with the sincerity of my heart, I dedicate this thesis to
My beloved parents,”Khunari and Tumi Asih”

Who instilled in my conscience a love of effort and gratitude and filled me with a
love of knowledge in life. Who taught me life, guided me with patience, loved me
infinitely for a long time, cared for me with all affection, gave me the best
upbringing, and nourished me with their pure advice. Therefore, I pray that Allah
forgives their sins, elevate them to the highest rank, grant them success in their
work, and may He bestow His mercy upon them.

And for my beloved brother ”Arsala Haq Hamangku"”

Who encourage me a lot to seek knowledge and accompany me and entertain
me always, their presence is a big encouragement in my life to become a better
person. May Allah reward and grant them success in their affairs and guide the to
goodness in their every step.

And I say thank you from a sincere heart to my supervisor,

Mr. Royyan Ramdhani Djayusman, M.A., Ph.D who has guided, taught, and
directed me with patience and _sacrifice.

And to my beloved teachers and lectures of the University Darussalam
Gontor, who have motivated me to keep going and rise so that I can struggle and
reach this stage.

I want to express my deepest gratitude to my beloved friends who have given me

attention and advice and helped me during the work of this final project.
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In the name of Allah, the beneficent, the merciful, praise be to

Allah the Lord of the world, the Owner of the Day of Judgment. Pray and

peace be upon Prophet Muhammad SAW, his families, companions, and

his followers. With the mercy and blessing of Allah SWT, I could

complete this thesis of Magister. Therefore, I would like to extend my

deep gratitude to those in graduate study at the University of

Darussalam Gontor. Beside, I wish to extend my appreciation due the

following:

1.

The honor Headmaster of Modern Pesantren Darussalam Gontor,
K.H. Hasan Abdullah Sahal, Prof. Dr. K.H Amal Fathullah Zarkasyi,
M.A and Drs. KH. M. Akrim Mariyat, Dipl. A.Ed, who has sincerely
given me the most incredible opportunity to dedicate myself to this
institution.

The Rector of the University of Darussalam Gontor, Prof. Dr. K.H.
Hamid Fahmy Zarkasyi, M.A.Ed, M.Phil. and his vices and the whole
lectures of the University of Darussalam Gontor. This simple thesis is
an outcome of the long journey process of my study in the hands of
the Gifted.

The Director Postgraduate Program, Assoc. Prof. Dr. Mohammad
Kholid Muslih, M.A

The Head of the Magister of Islamic Economic Law Department,
Assoc. Prof. Dr. Syamsuri, M.Sh, and all the lecturers of Darussalam
x Gontor, for the priceless knowledge and education to be real wise
economist.

My worthy thesis supervisor Mr. Royyan Ramdhani Djayusman,

M.A., Ph.D had sincerely taught me not only in valuable new
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knowledge but also everything, advised and motivated me when I
was drowning in the confusion of doing the thesis project until I had
done perfectly.

. The invisible mentors in this thesis project for all critics, mentoring
about writing mechanisms, and other education I did not find in the
other place.

. I'would be remiss if I did not express my gratitude to my classmates
at the Postgraduate Islamic Economic Law Program, such as Rafi Nur
Azizah, Inna Istiqgomah, Alfi Khilmi, Lailya Zahratun, Alya Zhafira,
Nabilla Rahmani, Salsa Adella, Syifa Elyanoor, Farah nur Arifah,
Nadia Ingrida, Margareth Aliyatul, Difa’'ul Haq, Sahnaz Emira,
Royyana akmalia, and Fina Nur afni . I would also like to thank my
friends at the Mantingan Postgraduate Dormitory for sharing and
discussing ideas with me. My special thanks also go to my friend,
Syakira Esa, who always discusses many things with me, especially
while doing sports together.

. So extraordinary is that all postgraduate friends who have struggled
together to complete this master’s study and always provided a lot of
direction and suggestion, best friends during college in joy and
SOITOW.

. I would also like to express my deepest gratitude to my discussion
partner, who is also striving in a different place, Sema Tsanitia. May
Allah ease your journey in obtaining your L.C. degree. Thanks to you,
I was able to complete several parts of my data. My heartfelt
appreciation also goes to my dearest friend, Lucky Sukma, who has

always been a place for me to share stories and pour out my heart. I



sincerely hope you can continue to live a better and more meaningful
life.

I ask Allah to avenge their deeds, forgive their sins, write success
for them, reward them with the best reward and happpiness, and help
them in their work. And may Allah reward them in proportion and bless
them for them and bless them, and may this humble thesis be valuable
and useful for readers, especially researchers. Finally, the researcher
would like offer her most profound respect and gratitude to all her
companions for their support and help in completing this thesis. May

Allah give great rewards in this world and hereafter.

Ponorogo, 13 Jumada Al-ula 1447
4 November 2025

The Researcher,

Sya’na Sekar Izaty



